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‘EkOeon AveEapTnTou EAEyKTR

Mpog Ta MéAn TnG Lowchen Investments Limited

'EkOeon €ni Tou EAéyxou Twv OIkovoHIK®V KaTtaoTacemv

F'voun

'Exoupe €AeyEel TIG OIKOVOUIKEG kaTaoTdacelg TnG Lowchen Investments Limited (n 'Etaipeia’), dnwg napoucialovral
OTIG 0gNideC 5 péxpl 19 kal anoTedolvTal and TNV KATAOTACN XPNHATOOIKOVOMIKNG B€ang oTic 31 AskepBpiou 2019,
Kal TIG KATAOTACEIG OUVOAIKOU €1000NATOG, HETABOA®Y KaBapng BE0NC kal TWV TAPEIAKWY POWV TOU ETOUC NOU EANEE
TNV nUeEpodnvia auTrh, Kabwe kal nepIANWn CGNUAVTIKWV AOYIOTIKQV MONTIKOV Kal GNUEIOOEIC OTIC OIKOVOMIKEG
KATaoTACEIC,

Kata Tn yvoun pag, ol GUVNUUEVES OIKOVORIKEG KATAGTACEIG divouv aAnBivn kai dikain €Ikova Tng XPNHATOOIKOVOUIKNG
0£ong Tng ETaipeiac oTic 31 AskepBpiou 2019, Kal TNG XPNHATOOIKOVOUIKAG TNE €NIGOCNG KAl TWV TAPEIAKWV POWV TNG
YIa TO £T0C NOU €ANEE TNV NUEPOMNVia auTr oUP@wva We Ta Aigbvry MpdTuna XpnuaToolkovouikng Avagopdg (AMXA),
OnNw¢ auTa uloBeTnBnkav anod Tnv Eupwnaikr) ‘Evwaon kal TIC anaitrosic Tou nepi ETaipeiov Nopou Tng Kunpou, Kep.
113.

Baon yvoung

O éheyxoc pac éxel dlevepynBei oupewva Pe Ta Aiebvry Mpotuna EAéyxou (AMNE). O1 euBUveg pag, Pe Baon auta ta
npoTUNA, NEPIYPAPOVTAl MEPAITEPW OTNV Napaypa@o 'EuBlvec Tou EAeyktr) yia Tov 'EAeyxo Twv OIKOVOUIK®Y
KaTaoTaoewv' TnG €kBeon¢ Wac. EiyaoTe aveEapTtnTol anod Tnv ETaipeia ocupgwva We Tov Alebvr Kmdika Asovtoloyiag
NoyioTwv (oupnepiAapBavopevwv Twv AieBvav MpoTunwv AveEapTtnoiac), nou ekdideTal and To AieBvéc SupBoUAio
MpotUnwv AeovtoAoyiag yia Enayyehpatieg AoyioTteg (Kwdikag AZMAEA) kai TG anaitnoelig deovrtohoyiag nou
OXeTIoVTal JE TOV £AEYXO OIKOVOMIKGWV KATAOTACEWV oTnv KUnpo kal £XOUUE CUUHOPPWOE Pe TIC AANEG €UBUVEG
deovToloyiac nou anoppéouv and TIG anaitnoelg auTtéG kal Tov Kwdika AZMAEA. MoTeUoupe OTI Ta €AEYKTIKA
TEKUNPIA MOU £XOUKE ANOKTAOEI €ival ENAPKN Kal KATAAANAG yia va anoTeAETouV BAcn yia TNV EAEYKTIKA HAG yVOUN.

EuBUveg Tou AloiknTikoU ZupBouliou yia Tig OikovopikéG KataoTdoeig

To AIoIKNTIKO ZupPoUAio gival unglBuvo yia TNV KATAPTION TWV OIKOVOUIKGOV KATACTACEWV Mnou divouv aAnBiviy kai
dikain eikova oUpgwva We Ta Aigdbvy MpdTuna XpnudaTooiKOVOUIKNG Avagopdac onwe auTtd uloBeTrndnkav and Tnv
Eupwnaikn 'Evwon kal TIC anamioelig Tou nepi ETaipeioov Nopou Tng Kunpou, Keg. 113, kai yia eKeiveg TIC SIKAIDEG
E0WTEPIKOU EAEYXOU Mou To AIOIKNTIKO ZUupBoUAIo kaBopilel WG anapaiTnTeG, WOTE va kabioTaTal duvatr n KatapTion
OIKOVOUIK®OV KATAOTACEWY anaAAaypévwy ano ouciwdeg oPpalpa, opeINOPEVOU €iTe o€ andTn £iTe o AaBoc,

KaTa Tnv KaTapTion TWV OIKOVOUIKOV KATAoTAaoswv, To AloiknTikd SupBoUAio sival unglBuvo va aglohoynosl Thv
ikavoTnTa TnG ETaipeiac va ouvexioel w¢ ouvexilopevn dpacTnpiOTNTA, YVWOTOMOIWVTAG OMoU auTo KpiveTal
anapaitnTo, B€UaTa nou OXeTiCovTal YE TN CUVEXION TNS dpacTnpIoTNTAC TNG ETaipeiac kal Tnv UIoBETNoN TNG apXns
NG ouvexI{OPevng dpacTnpIOTNTAC, EKTOC €Av TO AlOIKNTIKO ZUMPBOUAIO npoTiBeTal, €ite va B€oel Tnv ETaipeia oe
ekkabapion n va natosl TIG dpacTnpIOTNTEC, N OTav Oev EXEl PEAMNIOTIKEG EVAMNAKTIKEG €MIAOYEC and To va
NPOXWPNOEl O AUTEC TIC EVEPYEIEG.

To AioiknTikO ZupBoUAIo eival unelBuvo yia Tnv eniBAewn Tng O1adiKaciag XPNHATOOIKOVOUIKNG avagopdg Tng
ETaipeiac.



‘EkOeon AveEapTnTou EAeykTn (OUVEXEIQ)

Mpog Ta MéAn TnG Lowchen Investments Limited

EuBUveg Tou EAeykTH yia Tov ‘EAgyxo Twv Oikovopikev KaraoTdoswv

O1 oTOXOI paG, €ival va anokTHoOUHE AeAoylopévn dlaopAaNion yia TO KAaTd NMOooV Ol OIKOVOUIKEG KATAOTACEIC OTO
oUVOAO TOuG €ival anaA\aypéveG and oucimdeg oPpAAUa, oPEINOUEVOU EiTE O andaTn €ite oe AGBo¢ kal n €kdoon
£kBeaNG €heykTn, N onoia va neplAapBavel TN yvoun pac. Ashoyiopévn diacpdalion ouviota uwnAioU Pabuol
dlao@dahian, ala ox1 eyyunon, 0TI 0 éAeyxoG Onw¢ auTog npayuaronoindnke e Baon ta AME ndvroTe Ba evronilel
£va ouoindec oPpalya, OTav auto undpyel. PAaiyaTta duvaral va npokUYouv, €iTe anod andTn, €ite and Aadog kai
BswpouvTal ouciwdn €dv, PEPOVWEEVA 1 aBpolaTikd, Ba pnopoloe sUAoya va avapevotav, OTI Ba enNnPEACOUV TIG
OIKOVOUIKEC AnogpAcEIC TWV XPNOT®Y, Nou ANPOnKav Je BACN AUTEC TIC OIKOVOUIKEC KATAOTACEIC.

QC JEPOC evOC eAéyxou oUpQwva pe Ta AME, aokoUpe enayyeAUATIKR Kpion kai diatnpoUpe €nayyeARATIKO
okenTiKiIopd ka' 0An Tn Sidpkeia Tou eheyyxou. Eniong:

Avayvwpiloupe kal a&loAoyoUs Touc KIVOUVOUG yid ouciodrn GQAAUATA OTIC OIKOVOMIKEC KATACGTACEIC MoU
o@eilovTal £iTe 0o andrtn €ite g AaBog, oxedialouye Kal ePapuUOloupe eAeYKTIKEC O1adIKaaieg Ol OMoieg
avTanoKpivovTal oToug KIvOUVOUC auTouc Kal AauPBAvouUEe €AEYKTIKA TEKUNpPIa Ta onoia sival enapkr Kal
kaTtdMnAa yia va anoteAéoouv Tn BAcn TNG YVOUNG Mac. O KivOuvoc pn evToniopou €vOog oudindoug
o@AAJaToc nou oQeiAeTal o anaTn ival yeyaAUTEPOC and auTov nou oPeileTal o AaBog, AOyw Tou OTI N
anartn pnopei va nepiAapBavel cupnaiyvia, NAaoToypagia, €OKEPPEVEC NAPAAEIWPEIG, WEUDEIC dNAWOTEIC N
TNV napakapwn Twv dIKAIGWV E0WTEPIKOU EAEYXOU.

KaTavooUps TIG OIKNIOEG €0WTEPIKOU €AEYXOU MOU €ival OXETIKEG HME TOV E€AEYXO, MPOKEIYEVOU vd
OXEDIAOOUKE EAEYKTIKEG DIadIKACIEG Mou €ival KATAANAEG UNO TIC NEPIOTACEIG, al\a OxI YE okomd Tnv
£KQPAOT YVOUNG €Ni TNG anoTeAEoUATIKOTATAC TwV JIKAIDWV £0WTEPIKOU eAEYXOU TNG ETaipeiac.
AZlohoyoUps TNV KAaTaANAOANTa TwV AOYIOTIK@V MONITIKQV MOU XPNOILONoINénkav kal Tou AEAOYIOUEVOU
TWV AOYIOTIKWOV EKTIMNOEWVY KAl TWV OXETIKOV YVWOTOMOINCEWY MoU €yivav ano To AIOIKNTIKO ZUpBoUAIo.
SUMNEPAIVOUPE yia TNV KATaMnAOTNTa TnG Xpnong and To AoiknTIKO SupBoUAIo TNG apxnc Tng
ouvexI{OPevnc dpaoTnpIOTNTAG Kal, € BACN Ta AEYKTIKA TEKUAPIA MOU AnokTndnkayv, Kata nocov undpyel
ouUCI®dNG aBeBalOTNTA NOU va OXETI(ETAI PE YEYOVOTA I OUVONKEC Mou va unodnAwvouv Tnv Unapén
0UCI®OOUC aBeBaIOTNTAG, NOU EVOEXETAI VA (PAVEPWMOEI ONUAVTIKN au@IBoAia w¢ Npog TV 1KAvoTNTd TG
Etaipeiac va ouveyiosl w¢ ouvexilopevn dpactnpiotnta. Eav oupnepavoups, OTI uQioTaTal oucindng
aBePfaidTNTa, €iPAOTE UMOXPEWMEVOI OTNV €KBEON MAC va €NICUPOUME TNV MPOCOXH OTIC OXETIKEG
YVWOTOMOINOEIC OTIC OIKOVOUIKEC KATAOTACEIC, 1 €0V TETOIEC YVWOTOMOINCEIC €ival avenapkeic, va
TPOMOMOINCOUKE TN YVOUn Hac. Ta oupnepdopata pac Paocifovral oTta eAeyKTIKG TeEKUNpla nou
anokTABnKkav HEXP!I TNV nUepopnvia Tng £kBeong eAeykTh. QOTOCO, PEANOVTIKG YEYOVOTA | OUVONKEG
£VOEXETAI Va £XOUV WC anoTéAsopa n ETaipeia va navoel va Asimoupyei w¢ ouvexilopevn dpacTnpioTnTa.
AflohoyoUus Tn oOuvohikn napouciacn, Oodf Kal MEPIEXOPEVO TWV  OIKOVOUIKWV KATAOTACGEWY,
OUMNEPIAAKBAVOHEVWY TWV YVWOTOMOINCEWY, KAl KATA MNOCO Ol OIKOVOUIKEG KATAOTACEIC avTIKaTonTpilouv
TIC oUVAAAYEG Kal YEYOvVOTa Je TPONO Mou va NITUYXAveTal n akndivr kai dikain ikova.

MeTa€U AMwv BepdTwV, KOIVOMOIOUKE OTO AIOIKNTIKO ZUMBOUAIO BEUaTa OXETIKA HE TO NPoBAenOpevo nedio Kal
XPOvodIAYpaUUa TOU €AEYXOU Kal ONUAvTIKA €UPHKATA ano Tov €AEYXO, CUUMNEPIAAUBAVOUEVWY TUXOV ONUAVTIKQV
eMeiPenv aTIG DIKNIDEG ECWTEPIKOU EAEYXOU, NMOU evTonioape KaTa Tn SIAPKEI TOU EAEYXOU HAG.



‘EkOeon AveEapTnTou EAeykTn (OUVEXEIQ)

Mpog Ta MéAn TnG Lowchen Investments Limited
‘AAAO Ofpa

AUTR n €kBeon, nNepIAQPBAVOUEVNG Kal TNG YVOUNG, ETOINACTNKE yia Ta PEAN Tng ETaipeiac w¢ owpa kal povo
oUpQwva Je 1o ApBpo 69 Tou nepi EAeykTodv Nopou Tou 2017 kai yia kavéva akho okond. AivovTac auTr Tn yvoun
dev anodexopaoTe kal dev avahappavoups uBUvn yia onoiodnnoTe GANo oKomno 1) NPog onolodnnoTe GAAo NpOCWNo
0TnN YVOON TOU 0noiou auTr) n €kBeon duvaTtov va nepIENBEL.

Avdpeag MiTTakag
Eykekpipevog AoyioTiG kal Eyyeypappevog EAEYKTNG
€K MEPOUG Kal yia Aoyapiacuo Tng

Baker Tilly Klitou and Partners Ltd
Eykekpipevol AoYIOTEC kal Eyyeypappevol EAeYKTEG

rwvia K. Xatlonouhou & Aswpdpou MpiBa Aiyevr) 30
1066 Acukwaia
Kunpog

AEUKWOI, voveeennnnnnnnnnnns 2020



LOWCHEN INVESTMENTS LIMITED

KATA>TAZH 2YNOAIKQOY EIZOAHMATOZ
Ma To £10C Nou €An&e oTic 31 AekepBpiou 2019

2Nu.
Eigodnuara 8
AN\ €000a eKPETAANEUONG 9
'E€0da dioiknong 10
Képdog ano gpyacieg
'E€0da xpnuaTodoTnong 12
Képdog npiv Tn opoloyia
®dopoAoyia 13

Ka®apo kEpdog yia To £T0G

Aoina cuvoAika €c0da

ZuvoAikd £€00da yia To £T0G

2019 2018

€ €
285.575 260.517

13.887 -

(27.623) (40.245)
271.839 220.272
(511) (949)
271.328 219.323
(32.689) (32.327)
238.639 186.996
238.639 186.996

O1 onuEIRoEIC OTIC OeNIdEC 9 pEXP! 19 anoTeAoUv avandonaoTo PHEPOC AUTAOV TWV OIKOVOUIKWV KATAGTACEWV.
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LOWCHEN INVESTMENTS LIMITED

KATA>TAZH XPHMATOOIKONOMIKHZ GEZHX
31 AekepBpiou 2019

2019 2018
2Nu. € €
NMEPIOYZIAKA ZTOIXEIA
KukAopopouUvTa NEPIOUCIaKd oToixEia
Epnopikda kai aA\a sionpakTea 15 197.026 294.753
MeTpNnTa KAl avTioTOIXA HETPNTWV 16 209.399 20.932
ZUVOAO NEPIOUCIAK®MV OTOIXEIOV 406.425 315.685
IAIA KE®AAAIA KAI YNOXPEQZEIZ
'I81a ke@aAaia
MeToxikd kepdaiaio 17 1.500 1.500
SUCOWPEUWPEVA KEPDN 252.526 13.887
ZUvoAo 18inv KepaAaiwv 254.026 15.387
BpaxunpOOEOHEG UNOXPERNTEIG
AMoOI NIOTWTEC 18 147.210 243.985
TpEXOUOEC POPONOYIKEG UMNOXPEWOTEIG 19 5.189 56.313
152.399 300.298
ZUVOAO 18I0V KEQAAAI®WV KAl UNOXPEDCEWV 406.425 315.685
D2 [ 2020 To AloiknTikd ZupBoUAio TnG Lowchen Investments Limited evekpive QUTEG TIG OIKOVOMIKEG
KATaoTAoEIG yia £kdoan.
Premierserve Investments Limited Ask Investments Limited

ZUpBouhog ZupBouhog

O1 onuEIRoEIC OTIC OeNIdEC 9 pEXP! 19 anoTeAoUv avandonaoTo PHEPOC AUTAOV TWV OIKOVOUIKWV KATAGTACEWV.
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LOWCHEN INVESTMENTS LIMITED

KATA>TAZH METABOAQN KAGAPHZ OEZHZ
Ma To £10C Nou €An&e oTic 31 AekepBpiou 2019

2NH.
YnoAoino Tnv 1 Iavouapiou 2018
ZuvoAika €¢goda
KaBapo kEPDOC yia TO £TOC
ZuvaAAayEG HE HETOXOUG
MepiouaTa 14

YnoAoino oTig 31 AskeupBpiou 2018/ 1 Iavouapiou
2019

ZuvoAika €¢goda
KaBapo kEPDOC yia To £TOC

YnoAoino oTig 31 AskeppBpiou 2019

MEeTOXIKO ZUOOWPEUNEVA

KEPAAQIo KEPON >Uvoho
€ € €

1.500 (12.609) (11.109)

- 186.996 186.996

- (160.500) (160.500)
1.500 13.887 15.387

- 238.639 238.639
1.500 252.526 254.026

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUG HETA T @opoloyia, onwg npoadiopifovTal and Tov nepi EkTakTou
Eiopopdc yia Tnv Apuva Tnc Andokpatiag Nopo, katd Tn didpkeia Twv dUo ETMV anod To TEAOG TOU (POPoAoyIKOU £TOUC
0TO onoio Ta képdn avagepovTal, Ba BewpeiTal NG £xouv dIAVEUEl AUTO TO NMOCO WG HEPIOWA. ‘EKTAKTN AMUVTIKN
£10popa Npog 17% Ba cival NANpwTEA NAvw o€ auTr) TN AoyilOevVn diavoun HEPIOKATOC OTNV £KTACH MOU Ol JETOXOI,
KaTd To TEAOG TNG NEPIOdOU Twv dUO €TV and To TEAOG TOU (POPOAOYIKOU ETOUC OTO OrMoio Ta KEPDN avagépovTal,
gival popoloyikoi kaToikol Kinpou kar Aoyilovral katoikol (domiciled) KUnpou. To nogd autd Tng Aoyildopevng
OIaVOMNG MEPIOKATOC MEIWVETAI [E OMOIOdNMOTE NPAYHATIKO HEPIOHA Mou fdn diavedndnke yia To €TOC OTO ornoio Ta
KEPON avapEépovTal. AUT N EKTAKTN APUVTIKRA €l0@opd kataBaletal and Tnv ETaipeia yia Aoyapiaopd Tov HETOXWV.

O1 onuEIRoEIC OTIC OeNIdEC 9 pEXP! 19 anoTeAoUv avandonaoTo PHEPOC AUTAOV TWV OIKOVOUIKWV KATAGTACEWV.
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LOWCHEN INVESTMENTS LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
Ma To £€Tog nou €Ange oTig 31 AekeppBpiou 2019

2NH.

POH METPHTQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ

Képdog npiv Tn popoAoyia

AvanpooapioyEg yia:

Avapevopevn NioTwTIKA {NUIG OTIG EUNOPIKEG anaITnoElg

AVTIOTPO®I| TNG AVAUEVOHEVNG NMICTWTIKAC {NMIAC OTIG EUMNOPIKEG ANAITNOEIG

MeTaBoA&G 0TO KEPAAAIO KIVIIOEWG:
Meiwon/(algnon) oTa €I0NPAKTEA Nood
(Meiwon)/al&non oToug AA\OUC NIOTWTEC

MeTpnTa nou nponAdav ano epyacieg
dopoloyia nou NANPwOnkKe

Ka®apa HeTpnTa nou nponAdav anod £pyacieg
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANPWUN HEPIOPATWV

Ka®apa HeTpNTA Yia XpNHATOJOTIKEG SpacTnPIOTNTEG

KaBapn av&non/(Heiwon) o HETPNTA KAl AVTIOTOIXA HETPNTOV
MeTpNTA Kal avTIOTOIXA HETPNTWV OTNV APXI TOU ETOUG

MeTpNTA KAl AvTioToIXa HETPNTWOV OTO TEAOG TOU £TOUG 16

2019 2018
€ €
271.328 219.323
- (32.734)
13.668 -
284.996 186.589
84.059 (114.153)
(96.775) 94.741
272.280 167.177
(83.813) (7.671)
188.467 159.506
- (160.500)
- (160.500)
188.467 (994)
20.932 21.926
209.399 20.932

O1 onuEIRoEIC OTIC OeNIdEC 9 pEXP! 19 anoTeAoUv avandonaoTo PHEPOC AUTAOV TWV OIKOVOUIKWV KATAGTACEWV.
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LOWCHEN INVESTMENTS LIMITED

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
Ma To £10C Nou €An&e oTic 31 AekepBpiou 2019

1. Z0oTaon kai KUpIEG 3pacTnPIOTNTEG

Xwpa oloTaong

H Etaipeia Lowchen Investments Limited (n 'Etaipeia’) ouotddnke otnv Kunpo oTig 12 Iouviou 2014 wg 1ID1IwTIKNA
£TAIPEIQ NEPIOPIOPEVNC €UBUVNG CUPPWVA HE TIC NPOVOIEC Tou nepi ETaipeioov Nopou Tng Kunpou, Kegp. 113. To
EYYEYPAUKEVO ypageio TG eival otnv Fwvia Asw@. Apx. Makapiou, Agapinoros JNT Business Center, Alauépiopua,
1076 Asukwoaia, Kunpoc.

KUpieg 5paoTnpiOTNTEG

O1 kUpIeC dpacTNPIOTNTEC TNG ETaIpeiag, ival n napoxr] GUPBOUAEUTIKGV UMNPETIOV.

2. Baon eToipaociag

Ol OIKOVOMIKEG KATAOTAOEIC €XOUV €TOIPacTsl oUpQwva pe Ta Aigbviy MpoTuna XpnuaTooIKOVOUIKAG Avagopdg
(AMXA), 6nwg auTtd uiobetdnkav and Tnv Eupwndikn ‘Evwon (EE) kal TI anarmoeig Tou nepi ETaipeiov Nopou Tng
Kunpou, Keg.113. Ol OIKOVOUIKEG KATAOTACEIG £XOUV ETOILACTEI P BACN TNV apxr TOU I0TOPIKOU KOGTOUG.

H eTolpaoia Twv OIKOVOUIKOV KATAOTACEWV oUPGwva Pe Ta AMXA anaitei Tn XpAon OPIGUEVWV CNUAvTIKQV
AOYIOTIKQWV EKTIUACEWV Kal TNV Aoknon kpiong and Tn AiclBuvon otn d1adikacia €QAapHoynG TwV AOYIOTIKWV
noAImikwv TN ETaipsiac. Eniong, anaiteital n xprion unoAoyiop®v Kal unoBEcswv nou ennpealouv Ta ava@epBevTa
nood TwV NEPIOUCIAKWVY OTOIXEIWV KAl UMOXPEWMOEWY, TN YVWOTONO0INON EVOEXOUEVWY ANAITHOEWV KAl UNOXPEWTEWY
KaTd TNV NUEPOUNVIa TWV OIKOVOUIK®MY KATACTACEWVY KAl Ta avapepBEvTa nood s00dwv Kal 03wV KaTtd Tn diapkela
TOU UNO avagopa £touc. Mapd To yeyovog OTI auToi ol unoAoyliodoi Bacilovtal oTny KAaAUTEPN duvaTh yvwon Tng
AigBuvong Tng ETaipsiag o OX€an HPE TIG TPEXOUOEC CUVONKEG Kal EVEPYEIEC, TA MPAYHATIKA ANOTEAEOUATA WMOPEI
TEAIKA va diagEpouv and auTtoUg TOUC UNOAOYICHOUC.

3. Y100£TNON KAIVOUPYI®V I) aVAOEMPNHEVOWV NPOTUNMV Kal SIEPUNVEIOV

KaTa 1o Tpéxov £ToG, n ETaipeia uioBETNOE OAa Ta véa kal avaBewpnuéva Aibvry MpoTuna XpnuaToOIKOVOUIKNG
Avagopac (AMNXA) Ta onoia oxeTi(ovTal HE TIC EPYACIEC TNG Kal €ival pApPHOCIKA yIa AOYIOTIKEG NePIGDOUC Mou
apxilouv TnVv 1 Iavouapiou 2019. H uioBETNGN auTr dev €iXE ENIPEPEI GNUAVTIKEG HETABOAEC OTIC AOYIOTIKEC NONITIKEC
Tn¢ ETaipeiac.

4. INHAavTIKEG AOYIOTIKEG NOAITIKEG

O1 KUPIOTEPEG AOYIOTIKEGC MOMITIKEC MOU UIOBETABNKAV OTNV ETOINACIA QUTMV TWV OIKOVOUIK®MY KATAOTACEWV
avaQépovTal Mo KATw. AUTEG ol MONITIKEG €XOUV EQAPHOCTE e OUVENEIA yia OAA Ta £Tn nou napoucialovral o€
QUTEC TIC OIKOVOUIKEG KATAOTAOEIC, EKTOC €4V ONAWVETAI SIAPOPETIKA.

'Ecoda
Avayvopion Kdi EniETpnon

To €100dNua avTINPOCWNEUEl TO NOCO NMOU avTavakAd To avTaraypa nou n Etaipeia ekTipd o1 dikaiouTal EvavTi TG
UETABIBACNC TWV UNOOXOUEVWY UMNPECI®Y GTOV MEAATN, €KTOC and Nood nou €1onpdaxdnkav ek YEPOUC TPITwV (yia
napadeyua, popoAoyia npooTIBEPEVNG agiac), n Tiun ouvahhaync. H ETaipeia nepiAapBaver otnv TR ocuvaAhayng
£va nocd PeTaBANTOU avTaAAGyHaTOG WC ANOTEAEGHA EMNIOTPOPWV/EKNTOOEWY HOVO GTOV BaBuO GTOV onoio UNdApxel
au&nuévn mBavoTnTa va pnv NpokKUWEl OnuavTikr) avacTpo@ry OTO NMocd TOU CUCOWPEUHEVOU €0000U MOU EXE
avayvwpioTei O0tav eEaAeipBei 0T ouvéxela n aBeBaldoTNTa nou OxeTiCeTal pE To WETABANTO avTtaMaypa. O
EKTIUNCEIC VIO TIC EMOTPOPEG Kal eKNTWOEIG Baaoifovral oTnv edneipia TnG ETaipeiag pe napopola cupBoAaia kai
NPOBAENOPEVEC NWANCEIC OTOUG NEAATEC.
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Avayvapion €003wv (ouvéxeia)

H ETaipeia avayvwpilel Ta el00dnaTa 0Tav Ta PEpn €Xouv eykpivel Tn oUPBacn (ypanTtwg, Npogopikd fj oUHpWVA e
AMEC oUVNONG ENIXEIPNUATIKEG NPAKTIKEC) Kal £XOUV DECUEUTEI VA EKTEAECOUV TIG AVTIOTOIXEC UMOXPEWOEIC TOUG, N
OIKOVOUIKI] OVTOTNTA PNopei va npoodiopioel Ta dikaiwpaTa KaBe PEPOUG avagopika Ke Ta ayadbd n TIG unnpeaieg nou
npOKeITal va PETaPIBacTouy, 1 OIKOVOUIKI OVTOTNTA WMOpPEi va Npoodiopicel TOUC OPOUG NANPWUNG Yia Ta ayadd r) TIC
UNNpPECieG Nou npokeITal va JetapiBacTouy, n ouupacn éxel egnopikn unoortaon (ATol o Kivduvog, 0 XpOvog i To
Nnooo TwV PEAAOVTIKWV TAPEIAK®Y POMV TNG OIKOVOMIKAG OVTOTNTAC avapéveTal va JeTaBANBoUv w¢ anoTéAEoNa TNG
oUpBaonc) kai ivar meéavo n oIKOVOUIKN ovTOTNTA va €lonpd&el To avTalhaypa nou dikaioUuTal EvavTl Twv ayabwv Kal
unnpeciwv nou Ba peTapiBacTolv aTov NEAATN Kal OTav GUYKEKPIYEVA KPITAPIA NANPoUvVTal yia KABs pia anod Tig
oupBaoeig TnG ETaipeiac Pe neAarec.

H ETaipeia Bacilel TIG eKTIMNCEIC TNG OE 10TOPIKA anoTeAéopaTa AappavovTtag unoyn To €idog Tou NEAATN, TO €id0G
NG ouvaAhayng kai TIC 101aITEPOTNTEG TNG KABE oup@wviac. Mpokeiévou va eKTIUACEN noco nmibavo eival va
glonpayBei éva noogd avraA\aypaToc, n OIKOVOMIKN ovToTnTa €EeTalel WOvo Tnv IkavoTnTa kai Tnv npoBeon Tou
neAdTn va kataBaAel To Nood Tou avraAdypaTog 0Tav autd KaTaoTel anarnTo.

Ol eKTIMAOEIC TWV €1000NUATWY, TV KOGTWYV | TNG NPoOdou NPog TNV NANPN EKNANPWON TNG UNOXPEWCNC EKTEAEDNG
avabewpouvTal g€ NePINTWon arAayng Twv ouvenkwyv. OnoleodnnoTe AUENOEIG I HEIWTEIG NMOU HUMNOPEI va NPOKUYOUV
OTIC EKTIMAOEIC aneikovilovTal oTnNV KaTaoTaon ouvoAikoU €I00dNKATOC KAaTd TNV NePIodo oTnV ornoid ol NEPICTACEIG
nou odrynaav oTnv avabswpnon yivovral yvwaoTeG aTtn dloiknaon.

MpoadIoPICHOC TWV UNOXPEMTEWV EKTEAEONG

H ETaipeia a&loloyei katd noco ol oupBACEIC Nou agopoUv TNV Napoxn MHIag ocipdc ayabwv f / Kal unnpeciov
NeEPIEXOUV Mia N NEPICOOTEPEC UMOXPEMOEIC eKTEAEONC (EEXWPIOTEG UMOOXEDEIC EKTEAEONC MIAC UMNPECIac) Kai
KATAVEPOUV TNV TIUN OUVAAAYNG Of KABE UMOXPEWON E€KTEAEONC Mou NpPoaodlopileTal BAdel TNG AUTOVOUNG TIMAG
nwAnong. 'Eva ayabo f pia unnpeoia nou n ETtaipeia Tnv €xel unooxeBei os évav neAATn sivar EExwpioTr £4av o
neAdTNG Knopei va enw@eAndei anod 1o ayabo f Tnv unnpeaia, €iTe JePovwpéva eite and koivolu Pe GAAoUG ndpoug ol
onoiol sival aueoa diabeoiyol aTov NeAaTn (dnAadr To ayabod r n unnpeoia €xel Tn duvaToTnTa va eival SiakpITod) Kal
n unooyeon Tng Etaipeiag va petapiBdocel To ayabo r TV Unnpecia oTov NeAdTn WUnopei va npoodiopioTel XWPIoTA
ano AAAEG UNOOXETEIC NoU MepIEXovTal aTn oUPBaacn (dnAadn To ayabo ) n unnpeaia sival diakpIToO oTo NAdIcIo TNG
ouppaonc).

. Mapoxn unnpeciov

O1 nwANoEIC and TNV Napoxr Unnpeciwv avayvwpilovral oe Badog xpdvou evoow n ETaipeia eknAnpwVel TIG
UNOXPEWOEIC EKTENEONC METARIBATOVTAC TOV EAEYXO TNG UMOOXOMEVNG UNNPEDIAGC oToV NEAATN OTN AOYIOTIKN
nepiodo oTnVv onoia napéxovTal ol UnNnPeoiec. MNa GuPBACEIG OTABEPNAC TIUNAG, TO €100dNKa avayvwpileTal Je
Baon TNV NpayuaTikr unnpeoia nou €xel napaxwpndei katd To TEAOG TNG NePIOdOU avapopds wg NocoaTod
TWV OUVONIKOV UMNPECI®V Mou MNpeEnsl va napaxwpnBoUv eneidn o neAaTng Aaupavel kai xpnoigonolsi Ta
OPEAN TWV UMNPECIOV TauTdxpovd. AuTO kabopileTal pe PBAcn TIGC NPAYMATIKEG WPEC €pyaciac mnou
danavwvTal o OXEoN WE TIC CUVOAIKEC aVAPEVOUEVEC WPEG £pYATiac.

'EE0da XpnHaTodoTnong

XpewoTIkoi TOKOI kal GAAa €Eo0da daveiopoUu diaypd@ovTal oTa anoTeAEoUaTa OnNwe NpayUaTonoiouvTal.

dopoloyia
To €£000 Tou POpPoU avTinpoownelsl To ABPOICHA TOU TPEXOVTOG NANPWTEOU POPOU Kal TOU avaBaAdUevou popou.
O1 TPEXOUOEC (POPONOYIKEC UNOXPEWOEIC KAl NEPIOUTIAKA OToIXEia unoloyilovTal Y BAon To NOCO MOU avapEVeTal OTI

0a nAnpwBei 1 Ba avakTnBei anod TIC POPOAOYIKEC APXEC XPNOIHOMNOIWVTAC (POPOAOYIKOUC OUVTEAEOTEG KAl VOUOBETieC
nou gixav BeonioBei 1} oucIaoTIKG BeoMIGBE] PEXPI TNV NUEPOUNVia avapopdac.
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®dopoloyia (ouvexeia)

liveTal nAnpng npopAswn yia avaBaropevn popoAoyia, XpNoIKonoInvVTag Trn HEBODO UNOXPEWONG, NAVW O OAEG TIG
NPOCWPIVEC OIAPOPEG MOU  MPOKUMTOUV HETAEU TNG (POPOMNOYIKAG PBACNC TWV MNEPIOUCIAKWY OTOIXEIWV  Kal
UMOXPEWOEWY KAl TWV AaVTIOTOIXWV MOCWV OTIC OIKOVOMIKEG KATAoTAoelG. Ol (POPOAOYIKOI OUVTEAEOTEC MOU
BsonioTnkav oTo Napov aTadio XpnaoiponoloUvTal yia Tov kaBopiopd TnS avaBaloPevng gpopoAoyiac.

XpewaTIkG unoAoina avaBalopevng qopoloyiac avayvwpilovral oTnv £KTacn nou eival mbavov 0TI HEAAOVTIKA
QopoloynTéa képdn Ba ival d1IabEaiua EvavTi TV oroiwv ol NPOCWPIVEG dIAPOPES MNopoUv va xpnaiponointouyv.

AvaBalAOpEVEC (POPONOYIKEG aNAITAOEIC KAl UMOXPEWOEIG oupwn@ilovTal oTav undpyel VOMIKA 10XupO dikainua

OUHWN@IOHOU TPEXOVTWV NEPIOUTIAKWOV (POPOAOYIKWY OTOIXEIWV HE TPEXOUTEC (POPOAOYIKEC UMOXPEWOEIC Kal OTav ol
avaBaA\dpeveg popoloyieg oxeTiovTal Pe TNV idia popoAoyIKr apxr.

Mepioparta

H dlavour PEPIOPATWV OTOUG HETOXOUC TNG ETaipsiag avayvwpileTal GTIC OIKOVOUIKEG KATAOTACEIC OTNV NEPIdO nou
Ta PEPIOMATA EyKpivovTal anod Toug HETOXOUG.

XpnNHAaTooIKOVOHIKG NEPIOUCIAKA aToIxEia - Tagivounon

Ano Tnv 1 Iavouapiou 2018, n Etaipeia Ta&vodei Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI OTIC MO KATW

KATNYOPIEG EMPETPNONG:
o AUTG Nou ENIYETPOUVTAI YETENEITA O €UAoYN a&ia (&iTe PEOW TWV AOINWV CUVOAIKWV £000WV I HEOW TWV
anoTeAEOPATWY),Kal
o AUTGA Nou ENIPETPOUVTAI O ANOOPBECUEVO KOOTOC,

H Ta&ivounon Kai n HETENEITA EMPETPNON TWV XPEWOTIKMY XPNHATOOIKOVOUIKWVY MEPIOUCIAKWY OTOIXEIWV EapTATal
ano (i) To enixelpnuaTikod HovtéAo TG ETaipeiac yia Tn diaxeipion Tou oXeTIKOU XapTOPUAAGKIOU XpNHATOOIKOVOUIKWOV
NePIOUCIAK®WY oToIxeiwv Kal (i) Ta XapakTnpioTikd Twv OUMBATIKWV TAUEIOKOV POMV TOU XPNHATOOIKOVOUIKOU
neplouaiakoU oToixeiou. Kata tnv apyikn avayvopion n ETaipsia pnopei va npoodiopiosl aueTAKANTA €va XPEWOTIKO
XPNHATOOIKOVOUIKO NepIouaiakd OToIXEID Nou KaTd Ta AAAa nNAnpoi TIC andiThoEIC yia anoTidnon oTo anooBeopévo
KOOTOC 1) oTNV €UAoyn aia PEoW TWV AOINWV CUVOANIK®Y €00dwV 1} TNV gUAoyn a&ia HEOWw anOTEAEOUATWY €4V AUTO
anaA&iQel 1 PEIMVEl oNUAavTiIKa Jia AoyIoTIKN avTioTolxia nou dIagopeTIKG 6a NPOEKUNTE.

Ma enevOUOEIC 0 OUMMETOXIKOUG TITAOUG Mou Jev KATEXOVTAI yia eunopia, n Tagivounon 6a eEaptndei and To KaTa
noco n ETaipsia npoodiopios AuETAKANTA KATA TNV apxIKN avayvwpion Yia va AOYIOTel n PETOXIKA €névduon o€
€UAoyn aia YEow TwV AoINWV CUVOAIK®V €00dwv. O Npoodiopiodg auTdc yiveral ava engvouan).

‘OAa Ta undAoina XpnHATOOIKOVOUIKA NEPIOUTIAKA aToIxEia TagivopouvTal o€ UAOYN a&ia PEow anoTeEAEOUATWV.

Ma Ta nepiouciakd OToIXEid Mou enIYETpouvTal o€ €UAoyn a&ia, Ta képdn kai {nuIEG Ba avayvwpioTouv €iTe oTa
anoteAéopata r ota Aoind ouvolikd £ooda. Ma enevOUOEIC 08 CUPMETOXIKOUC TITAOUG nou dev diakpaToUvTal yia
gunopia, auto Ba €EaptnBei oTo kaTad ndoo n ETaipeia €kave pia apeTakAnTn €niAoyn katd Tnv apxikn avayvwpion
yla va AoyIoTel n YeTOoXIKN €nNEvOuan og eUAoyn a&ia HECW TWV AOINWV CUVOANK®OV EGOBWV.

XpnHATOOIKOVOHIKG NEPIOUTIAKA OTOIXEIa- Avayvmpion kai Maduon Avayvepiong

‘'ONeG 01 ayopeg Kal MWANCEIG XPNHATOOIKOVOUIKGOV MEPIOUTIAKWY OTOIXEIWV MOU anaitouv napadoon €&viog Tou
XpovikoU nAaiciou nou opileTal and Tov Kavoviopo r and Tn ouyPacn ayopds (‘ayopéC kal NwANoEIC Ye Baon
oupBOAaio kavovikng napadoong’) avayvwpidovral katd Tnv nuUepopnvia Tng cuvailayng nou sivai n nuepopnvia
kata Tnv onoia n ETaipeia deopeleTal va napadmosl £€va XpnUATOOIKOVOUIKO HECO. 'ONEC O ayopeC Kal NWANOEIC
avayvwpifovtal étav n ETaipeia kKaTaoTei JEPOC OTIG OUKMBATIKEG DIATAEEIG TOU HETOU.
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XpnHATOOIKOVOHIKG NEPIOUTIAKA OTOIXEIa- Avayv@pion kai Mauon Avayvapiong (CUVEXEIQ)

XpnHATOOIKOVOMIKA MEPIOUOIAKA aToIxEid navouv va avayvwpilovral éTav Ta dIKaIwPaTa ionpagng TAUEIaKwV powv
anod Ta XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId £xouv ANEEl N €xouv PeTa@epBei kal n ETaipeia éxel yeTaépel
oualaaTikd OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG IDIOKTNOIAG,

XpnNHAaTooIKOVOHIKA NEPIOUCIAKA OTOIXEIa - EMpETPNON

KaTa Tnv apyikn avayvwpion, n ETaipeia emiyeTpd £va XpnuaTooIKOVOUIKO MEPIOUCIAKO aToIXEio os UAoyn agia Kal
EMINAEOV, OTNV MEPINTWON €VOG XPNHATOOIKOVOUIKOU oToIxeiou nou dev eival og eUhoyn afia pEow Twv
anoTEAEOPATWY, TO KOOTOC OUVAAAGYNC Mou OXeTi(eTal AGUECA ME TNV andkTnon Tou XPNHATOOIKOVOUIKOU
NePIOUCIaKoU  OTOIXEIOU. TO KOOTOG OUVAAAYNG TWV  XPNHUATOOIKOVOUIKGV MEPIOUCIAKWY  OTOIXEIWV  Mou
avayvwpiotnkav os UAoyn a&ia JEOW TWV ANOTEAEOUATWV avayvwpiletTal w¢ ££0d0 oTa anoteAéopaTa. H guloyn
agia kaTta Tnv apxikr avayvwpion avayvwpilerar povo €av undpyel diagopd WETAEU Tng eUAoyNnG agiag kai TG TIUNG
ouvaAAaync n onoia pnopsi va anodeixBei and AAEC NApaTNPrOIKEG TPEXOUOEC GUVAAAAYEC OTNV ayopd HE To idIo
MECO 1 anod pIa TEXVIKA AMOTIUNONG TWV OMoiwv Td OToIxeia €ioaywyns nepiAappavouv povo oToixeia and
napaTnproiPeG ayopEc.

Ta XpnNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId ME EVOWHATWHEVA Napdywya Aayfdavovtal unown oTnv oAOTNTA TOUG
oTav kabopileTal KaTd Nooo Ol TAUEIAKEG TOUG POEG AanoTeAOUV AMOKAEIOTIKA anonAnpwHEG KEPAAQiou Kal TOKwV.

XpnNHAaTooIKOVOHIKA NEPIOUTIAKA OTOIXEIa - Alaypar)

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA aToIXeia diaypagovTal, NANPWGS N ev pEpel, OTav N ETaipeia €xel eEavTARoel OAG
TIC NPAKTIKEG PeBODOUC avakTnong Kal €xel anogaaioel 0TI dev undpyel €UAoyn npoodokia avakrtnong. H diaypaon
avTinpoowneUsl £éva yeyovoc navong avayvwpiong H ETaipsia pnopei va diaypaysl XpnUaTooIKOVOUIKA MEPIOUTIakd
oToixeia nou efakohouBolv va unokevtal o€ dpacTnpPIOTNTEG €MBOAnG O0Tav n Etaipeia emidiwkel TNV avaktnon
OUMBATIK®V OPEIA®Y, WOTO0O dev UNApPXEl EUAOYN NPoadokia avakTnong.

XpnHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIa - Tpononoinon

H ETaipeia PePIKEC QOPEC enavadianpaypateleTal f TPOMonolel TIC OUMPATIKEG TAMEIOKEG POEC TwWV
XPNHUATOOIKOVOUIK®OV MEPIOUTIakV oToixeiwv. H ETaipeia aloloyei kaTd noco n Tporonoinon Twv CUPBATIKWV
TAUEIOKWV POWV Eival onUavTikr, AauBavovTag unown PETa&u dAAwv Toug akOAoUBOUC NApAyoVTEG: OMOIOUGONMNOTE
VEOUG oUPBATIKOUC Opouc nou ennpedlouv onpavTika To npogil KivdUvou Tou neplouaiakol aToixeiou (N Hepidio
KEPOOUG N} anodoon e PACN TO HETOXIKO KEPAAAIO), onuavTiki aAliayn oTo emTokio, alayr VOopiopaToc, véa
€€aoalion 1 NIOTWTIKA €vioXUon Nou ennpealel onuavTika Tov MOTWTIKO KivOUVO Nou CUVOEETAl E TO MEPIOUCIAKO
oTOIXEIO 1) onuavTIKn napdracn daveiou OTav 0 OPeEINETNG DEV EXEl OIKOVOUIKEG DUOKOMIEC.

Eav ol Tporonoinuévol 6pol SIaPpEPOUV GNUAVTIKA, Ta JIKAIOKATA anod TIC TAPEIAKEG POEG ANO TO APXIKO MEPIOUTIAKO
oToixeio Afyouv kai n Etaipeia diaypagel To apxikd XpnHATOOIKOVOUIKO NEPIOUTIAKO GTOIXEIO Kal avayvwpilel éva véo
nePIOUCIakd oToIxeio o €UAoyn a&ia. H nuepopnvia enavadianpayddTeuong BewpeiTal wg N NUEPoUNnvia apxikng
avayvwpiong yia okomnouUg UMOAOYIOPOU HETAYEVESTEPNG AMOUEIWONG, CUMNEPINAUBAVOUEVOU TOUu MNpoadiopiopol
Katd nooo &xel oupPei éva ZAMK. H ETaipeia eniong aglohoyei kaTd ndoo €va veo dAvelo N Xpedypago nAnpoi To
kpitpio AMK. Onoiadnnote diagopd PeTatl Tnc AoyloTiKNG a&iac Tou apxikoU nepiouaiakol OTOIXEIOU Mou
dlaypdenke kai TNG UAoyNnG a&iag Tou véou onuAvTiKA TPOMOMOINUEVOU MEPIOUGIAKOU OTOIXEIOU avayvwpileTal oTa
anoTeEAEOATA, EKTOG €AV N 0UCIA TNG TPOMOMOINGNG anodideTal o€ KEPAAAIOUXIKEC GUVAANAYEC JE TOUC PETOXOUC.
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XpnHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEI - Tpononoinon (ouvéxeia)

2€ JIa KATaoTaon onou n enavadianpayddTeuon oQPeINOTAV O OIKOVOMIKEG OUOKOAIEC TOU avTIOUHBAMAOMEVOU Kal O€
aduvapia eKTEAEONG TWV APXIKA CUUPWVNUEVOV NANPwU®V, n ETaipeia ouykpivel TIC apXIKEC KAl avaBewpnUEVEG
aVapEVOLEVEG TAMEIOKEG POEC yia va a&lohoynoel katd ndoo ol KivOuvol Kal Ta OMEAN TOU MEPIOUTIAKOU GTOIXEIOU
£xouv B1apoponoINdsi oNUAvTIKA W¢ ANOTEAECKA TNG CUMBATIKAC Tporonoinong. Eav ol kivduvol kal Ta opéAn dev
aM\a&ouv, To TPOMOMOINKEVO NEPIOUTIakd aToIxEio dev dIAPEPEI OUTIATTIKA and To apXIkO MEPIOUCIAKO OTOIXEIO Kal N
Tpononoinon dev odnyei oe diaypa®n. H ETaipeia unoAoyilel ek vEou Tnv akaBapioTn AoyIoTIKN a&ia NpoeEoPAmVTAG
TIC TPOMOMOINMEVEC CUHBATIKEC TAMEIAKEG POEC |E TO APXIKO MPAYHATIKO EMITOKIO Kal avayvwpilel To kKEPDOG 1 {nuida
Tpononoinong oTa anoTeA£ouaTa.

MeTpnTa KAl avTioToIXa HETPNTOV

Ma okonoU¢ TNG KATAoTaonG TWV TAUEIOKWV POWV, T HETPNTA KAl avTioToIXd METPNTWV anoTeAouvTal and PETpNTA
oTO Tapeio kal oTnv Tpanela. Ta YETPNTA Kal avTioToIXa HETPNTWV avayvwpilovTal 0 anooBeCHEVO KOOTOC €NEIdN:
(i) kaTéxovTal yia €ionpa&n CUPBATIKAOV TAUIAKWY POWV Kal O TAPEIAKEG AUTEG POEC avTinpoowneluouv AMKT, kai (ii)
dev Ta&ivopouvTal os eUAoyn afia YEOW TWV ANOTEAEOHATWV.

XpNHATOOIKOVOHIKG NEPIOUCIAK( OTOIXEIO OE ANOOPBECHEVO KOOTOG

AUTA Ta NOod Yevika NPOKUMNTOUV and ouvaAl\ayeg eKTOC TWV GUVRBWV AEITOUPYIKWV €pyaciwv Tng ETaipeiac. Auta
dlakpaToUvTal pPe okond va OUAAEXBOUV 01 OUMPBATIKEC TAUEIOKEC POEC TOUC Kal Ol TAMEIOKEC POEC TOUG
avTINnpoowneUouV  ANOKAEIOTIKA NANPWHEG Kepalaiou kai TOkwv. KaTd ouveneld, autd enipETpwvTal GTO
anooBeCPEVO KOOTOC XPNOIKONOIMVTAG TN HEBOSO ToU NpaypaTikoU MITOKIOU, peiov TV NpOBAEwn yia anopsiwon.
Ta XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId OE ANOOBECHEVO KOOTOG TAEIVOUOUVTAl WE KUKAOQOPOUVTA MEPIOUCIAKA
oToIxeia, €av auTta o@silovTal JEoa ot £va £10G N AiyoTepo (N katd Tn ouvnen nopeia Tou KUKAOU £pyaciov Tng
ENIYXEIPNONG, €Av gival JeyaAUTEPOG). Av Ox1, NapouaialovTal g hn KUKAopopoUvTa nepiouaiakd oToIxEia.

SUHYNPICHOG XPNHATOOIKOVOHIK®OV HECWV

'Eva XpnuaTooIKovouikd NePIoUCIakd OTOIXEIO Kal Jia XPNHATOOIKOVOMIKE UMOXPEWON oupyngilovTal kal To kaBapo
nooo daneikovileTar oTnV KATaoTaon XPnUATOOIKOVOUIKNAG B€ong, OTav undpyxel eni Tou napdvTog VOMIKA 1oXUpd
dlkaiwpa cupgwneiopol TwV MNOCMV NOU avayvwpioTnkav kal undpxel n npobeon site diakavoviopoU Tou kaBapol
unohoinou, €iTe ionpa&ng Tou noooU TNG anaiTnong He TauToxpovn EOQANCN TNG UNoxpéwaong. AuTo dev oupBaivel
Katd kavova Me KUPIEG OUUQWVIEC oupdywn@IopoU, Kal Ta OXETIKG MEPIOUCIAKA OTOIXEId Kal UMOXPEWOEIC
napouaialovral cuvoAikd oTnV KaTaoTaon XpnHaTooIKOVOIKNG BENG,.

Epnopika €10npakTEa

Ta €unopika €I0NpakTeéa €ival Nood nou o@eiovral anod NeAATEC yia NWANGCN EUNOPEUPATWY 1 NAPOXN UNNPESIQV
katd Tn ouvnen nopeia Twv epyaciwv. Eav n cionpa&n avayéverar oe €va xpodvo ) AiydTepo (n katd Tn ouvhtn
nopeia Tou KUKAOU £pyaciav TG ENIXEipnong, £av gival peyaAlTepog), TagivopouvTal w¢ KUKAOPOopoUVTa Neplouaiakd
oToixeia. Av Oxi, napoucialovral ®G Mn KUKAOQOPOUVTA MEPIOUCIAKA OToIXEid. Ta €EWUMNOPIKA  €I0MPAKTEQ
avayvwpifovtal apyika os euloyn aia kal PETENEITa napouaialovTtal o€ anooBEOPEVO KOOTOC, XPNOILONOIOVTAC TN
HEBODO TOU NpayuaTikoU eniTokiou, Weiov Npdvoiag yia anopeinan Tng agiac.

Ta eunopika €I0NPaAkTéa avayvwpifovral apxika oTo Nocd TNG AveU OpwV avTINapoxnG EKTOC kai av nepIAaupavouv
oNMavTIKa OToIXEIa XpNUATodoTNOoNG, GTNV onoia NepInTwon avayvwpilovral oe bhoyn a&ia. H ETaipeia kaTéxel Ta
EUNOPIKA €IOTPAKTEA E OKOMO VA OUANEEEI TIG OUMBATIKEC TAMEIGKEC POEG KAl EMOMEVWC TA EMIPETPA OE
UETAyeVEDTEPO OTADIO OE ANOCRECHEVO KOOTOG XPNOILONOIMVTAC TN KEBOD0 Tou NPayuaTikou EMITOKIoU.

Ta eunopikd €10NPakTéa evanokevTal eniong oTIC anaiTnosig anopeinong Tou AMXA 9. H Etaipeia epapudlel Thv
anAornoinuévn PEBodo Tou AMXA 9 yia TNV AnoTipnNon TWV AVAUEVOHEVWY NMIOTWTIKWV {NUIOV N onoia Xpnoidonolei
Jia npdvola yia anoysioon otnv agia OAwV TwV EPNOPIKWV EIGNPAKTEWV KATA Tn didpkeia WG TouG. AvaTpEETe oTn
onueinon 6, napdypagog MoTwTIKOU KIVOUVOU.

13



LOWCHEN INVESTMENTS LIMITED

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
Ma To £10C Nou €An&e oTic 31 AekepBpiou 2019

4. INHavTIKEG AOYIOTIKEG NONITIKEG (OUVEXEIA)

Epnopika sionpaktéa (OUvexela)

Ta gunopika sionpakTéa diaypagovtal oTav dev undapxel eUAoyn npoadokia avaktnong. O1 JeikTeg OTI dev UNAPXEI
gUAoyn npoadokia cionpa&ng nepidapyBavouy, PETAEl aAwv, TNV anoTuxia evog OPeINETN VA CUUHETAOXEI O OXEDIO
anonAnpwung Ke Tnv ETaipeia kai Tnv anoTuyia va kataBdAel oupBaTikEG NANPWHEG yia Nepiodo PeyaAuTepn Twv 180
nNUeEPOV AOyw KaBuaoTEPNONG.

MeToXIk0 kKeAAaio

O1 guvnBeIg PeTOXEG TagIivopouvTal w¢ idla KepdaAaia.

ZUYKPITIKA Nood

'Onou XpeldleTal Ta OUYKPITIKA NMOOA avanpoodpuolovTal yia va ouvadouv Pe TIC HETABOAEG OoTnv napouadiacn Tou
TPEXOVTOC £TOUC.

5. N€€g AOYIOTIKEG AVAKOIVWOEIG

KaTa Tnv nuepopnvia €ykpiong auT®mv TwV OIKOVOUIKWV KATAOTACEWV €ixav €kdoBei and To SupBoUAio AlgBvav
NoyioTikwv MpoTunwv npdTuna kai Algpunveie nou dev eixav TeBei akoun o€ e@apyoyr). Mepika and auta
ul0BeTBNKav ano Tnv Eupwnaikr 'Evwon kal GAa akopn. To AloiknTikO SUPBOUAIO avayevel 0TI n UIOBETNON auT®V
TWV MNPOTUNWV XPNHATOOIKOVOUIKNAG avapopdc o€ HEANOVTIKEG MepIOdOUG Oev Ba €xel onuavTikn €nidpacn oTig
OIKOVOUIKEC KaTaoTaoslg TnE ETaipeiac.

6. Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

MapayovTeg XpnNHATOOIKOVOHIKOU KIvEUvVou

H Etaipeia ekTiBeTal 0g KivOUVO PEUCTOTNTAG Kal KivOuvo OIaxeipionG Kepalgiou mnou npokunTouv anod Ta
XPNUATOOIKOVOUIKG PEGa nou kaTéxel, H noMmikf nou spappolel n Etaipeia atn diaxeipion Twv KIVOUVWV, OOTE va
TOUG €AEYXeEl, €ENYEITAI MIO KATW:

6.1 Kivduvog pguoToTnTag

O kivduvog peuaTOTNTAC €ival 0 KivOuvog nou nNpokUnTel 0Tav N ANEN Twv NEPIOUCIAKWV OTOIXEIWY Kal UNMOXPEMOEWV
dev oupninTouv. ‘OTav ol AR&eig dev oupninTouv, n anodoTikOTNTA Wnopei va au&ndsi aAAa@ TauToxpova Hnopei va
au&nbei o kivduvog {nuiwv. H ETaipeia epappolel diadikagieg e akond TNV €AAXIOTONoINGn TETOINV {NUIGV ONWE N
dlaTrPNON IKAvoMoINTIKWV NMOCmV HETPNTWV KAl GAA®WV MEPIOUCIAK®V OTOIXEIWV HE UWPNAR PEUCTOTNTA KAl HE TO va
dlaTnpei £va IkavonoinTiko Nood Ot SECUEUPEVEG NIOTWTIKESG DIEUKOAUVOEIG.

6.2 Kivduvog diaxeipiong kepalaiou

H ETaipeia diaxeipideTal Ta kepdAaid Tng, oUTWE WOTe, va dlacpahilel 0TI Ba ouveyioel va ASIToUpyei WG ouvexI{Opevn
dpacTnpIdTNTa Kal TauTdXpova Ba £xel TN YEYIOTN duvaTh anodoon yia ToUG HETOXOUC HEOW TNG BEATIOTNG avaAoyiag
1Diwv kepalainv kai davelopoU. H yevikn aTpatnyikn Tng ETaipeiag dev €xel aAAG&el and To nponyoUHEVO £TOC.

ExTipnon 0Aoywv a§iov

O1 eUA\oyeC a&ieg Twv XPNHATOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWTEwWV TG ETalpeiac cival nepinou ol
idleC, ONWC Kal Ta Nood nou napouacialovral oTnV KaTaoTaon XPNHATOOIKOVOUIKNG B€0NC.

7. ZNHAVTIKEG AOYIOTIKEG EKTIHNOEIG, KPIOEIG KAl NapadoxEg

O1 AoyIOTIKOI UNOAOYIOWOI Kal EKTIUNOEIC agloAoyoUvTal 0 ouvexr Baon kai Bacifovral aTnyv IOTOPIKN EUNEIPIa Kal O
AM\OUC NapayovTeg, CUUNEPIAAUBAVOUEVWY NPOCDOKIMY OXETIKG WE UEMOVTIKG yEyovoTa Nou NIOTEUETaAl OTI gival
AoyIKa oUPQWVa e TIC NEPIOTACEIC.
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7. ZNHAvTIKEG AOYIOTIKEG EKTIHNOEIG, KPIOEIG Kal napadoxEg (CUVEXEIa)

H Etaipeia kavel unoAoyiopoUc kal Napadoxeg O OXEON ME TO WEAOV. QG anoTEAEoUa ol AOYIOTIKOI UNOAOYIoUOI
onaviwg IooUvTal Je Ta npayuatikd anoteAéopara. Or unohoyiopoi kai ol napadoxéG nou meavo va NPoKaAégouv
OUCIWJEIC avanpooadpUOYEC OTN AOYIOTIKR a&ia MEPIOUCIAK®MY OTOIXEIWV KAl UMOXPEWOEWV KATA TO EMOUEVO
OIKOVOIKO £TOG NapouaciadovTal mo KaTw.

. ®dopoloyia

Ma Tov npoodlopiopd TNG MPOPRAEWNC yia €TAIpIKO (POPO anaiToUuvTal OGNPAVTIKEG EKTIUAOEIG. Ta
OUYKEKPIMEVEG CUVAAAAYEG Kal UMOAOYIOHOUC, 0 NpoadIopiopog TNG TEANIKNG popoloyiag eival aBéBaiog katd
TN ouvnen nopsia TNG ENIXEIPNUATIKAG OpacTtnpidTnTac. H ETaipeia avayvwpilel UMNOXPEWOEIC Yid
npoBAenopeva @opoloyika {nTrHaTa Pe Baon unoloyiopoUg yia To KaTd noco Ba npokUWel eninpocdeTn
popoAoyid. 'Onou To TEAIKO POopPoAoYIKO AnNOTEAEOUA auTWV TwV {NTNHATWV dlapEéPEl anod To Noao Mou £XEl
apxika avayvwplioTei, ol dlapopeg ennpealouv TNV NPOBAEWn vyia €TAIPIKO (POPO Kal avaBarAopevn
(popoAoyia oTnv nepiodo nou £yIVe 0 NPOadIoPIoHOC TNG TEAIKNAG popoloyiac.

8. Eigodnuara

2019 2018
€ €
Mapoyxn unnpeciwv 285.575 260.517
285.575 260.517
9. AA\a £003a eKMETAAAEUONG
2019 2018
€ €
AVTIOTPOQH TNG AVAPEVOLEVNG NIOTWTIKNAG ANWAEIAG 13.668 -
Aldpopa aMa £€00da eKUETAAEUONG 219 -
13.887 -
10. 'E§0da d1oiknong
2019 2018
€ €
MapoxEg NpocwnikoU 7.922 7.256
Evoikia 6.600 7.854
AN nayyeAUaTIKa dikaiouaTa 5.271 7.653
MpdoTipa 3.299 559
Ayopd unnpeoinv 1.000 -
AHOIBN EAEYKTQV - TPEXOVTOG ETOUG 978 1.163
0doInopIKa 800 -
AoyIoTIKG JIKAIWUATA 800 536
Etroio TéAog 350 350
AHOIBN EAEYKTQV - NMPONYOULEVQV ETWV 300 -
AnuoTIKOI (OpOI 200 200
AladukTiakd £€0da 60 -
TnAeQwVIKG Kal TaxudpouIka 43 -
Avapevopevn NIOTWTIKY {NMIA OTIG EYNOPIKEG ANAITHOEIG - 14.674
27.623 40.245
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11. Napoxég npoowniKoU

2019 2018
€ €
Mioboi 7.041 6.508
Kovwvikég emBapuvaeig 881 748
7.922 7.256
Méooc 6poc apiBuol unaAiAwy 1 1
12. ‘EE0da xpnparodoTnong
2019 2018
€ €
AiGpopa £€0da XpnuaTodoTNonG 511 949
'EE0da XpnHaTodoTnong 511 949
13. ®dopoloyia
2019 2018
€ €
ETaipikog @opog 32.689 32.327
Xpéwaon £Toug 32.689 32.327

O @Opog eni Twv kepdwv TG ETaipeiag npiv T popoloyia diapépel and 1o BewpnTikd Nood nMou Ba NPOEKUNTE
XPNOILOMNOIWVTAG TA £PApUOCIUA NOCOCTA POPOAOYIAG WG EENC:

2019 2018

€ €

Kepdog npiv Tn @opoAoyia 271.328 219.323

®Opoc unoAoyIlOPEVOC e Ta EQaApUOCIUa NOCOOTA POPoAoYiIac 33.916 27.415

dopoloyikn enidpaon €£6dwv Nou dev EKNINTOUV Yid POPOAOYIKOUC OKonoug 481 1.973
dopo)oyikn eNidpacn eKNTMOEWV Kal E0030U MNou dev UNOKEIVTAl 0g popoloyia (1.708) -

10% emnpdoBeTn popohoyia - 2.939

Xpéwon popoloyiag 32.689 32.327

O ouvTeAeoTrC TaIpikoU @opou eival 12,5%.

KaTtw anod opiopéveg NpolnoBETEIC TOKOI EI0MPAKTEOI UNOPEi VA UNOKEIVTAI OE AUUVTIKN €10¢opad pe NocoaTd 30%. Se
TETOIEC MEPINTWOEIG Ol TOKOI AUTOI €EaipouvTal anod €TaAIpIKO (POPO. ZE OPICUEVEG MEPINTWOEIC HepiopaTa ano To
£EWTEPIKO WMOPE] VA UNOKEIVTAI OE AUUVTIKN £I0QOopA Pe NogoaTod 17%.
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14. Mepiopara

2019 2018

€ €

TeAIKO PEPIOPA Nou NANPWONKe - 160.500
- 160.500

211G 31 Iavouapiou 2018 To AIOIKNTIKO ZUMBOUAIO EVEKPIVE TNV NANPWHN EVOIAUETOU HEPioHaTog Uwoug €160.500 yia
To £€710G 2018.

Ta pepioyaTta nou NANP@VOVTAl O PuUOIKG NPOCWNA Mou €ival PpopoloyIKoi KaToikol KUnpou kal AoyilovTal KAToIKol
(domiciled) KUnpou unokevTal o€ €I0IKN NapakpdTnon €I0PoPac yia Tnv dyuva e nocooTo 17%.

15. EMnopikd kadi AAa €I0npaKTea

2019 2018

€ €

Epnopika sionpakTea 215.140 327.337

Meiov: MoTwTIKA {NUIG EPNOPIKKV EIOTIPAKTEWY (19.066) (32.734)

Epnopikda sionpakTea - kabapd 196.074 294.603

MpokaTaBoAEG Kal NPONANPWHESG 150 150
AN\a sionpakTE 802 -

197.026 294.753

H ebh\oyn a&ia Twv eunopikav Kal AWV €I0TIPAKTEWV MoU EXOUV ANEN evTdC evog £TOUG ival nepinou n idla We Ta
nood nou napouaialovrai nio Nave.

16. MeTpNTA KAl AVTIOTOIXU HETPNTAOV

Ta TpaneQkd undAoina avaAlovTal w¢G akoAoUBwG:

2019 2018
€ €
MeTpnTd OTO TaEIO 960 960
MeTpnTa oTnv Tpanela 208.439 19.972
209.399 20.932
17. MeToXIKO KEPAAaAIo
2019 2019 2018 2018
Ap16p0Og ApiBuog
HETOX®OV € HETOXWV €
EYKEKPIPEVO
SuvnBeIg JETOXEC TOU €1 n KaBeyid 10.000 10.000 10.000 10.000
Ke@paAaio nou ekd00nke kal NAnpwOnke &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 1.500 1.500 1.500 1.500
YnoAoino oTig 31 AskepBpiou 1.500 1.500 1.500 1.500
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18. 'AAAOI NICTOTEG

2019 2018
€ €

®dpoc MpoaTiBépevng Aiag 2,991 -
OpeINdpeva £E0da 1.533 1.475
AAN\OI MIOTWTEC 1.250 1.116
MOoTWTIKA unoAoINa TPEXOUHEVWV AOyapIacH®V HETOXwWV (Znu. 20.1) 141.436 241.394
147.210 243.985

H eUloyn aia Twv AGMWV MIOTWTOV MoU €Xouv ANEN evToc evoC £TOUG €ival mepinou n idla Pe Ta Nood nou
napouaciadovTai nio nNavw.

19. TPEXOUOEG (POPOAOYIKEG UNOXPEWDOCEIG

2019 2018
€ €
ETaipikog @opog 5.189 56.313
5.189 56.313
20. ZuvaAAayEG HE oUVDEDSEPEVA HEPN
O1 Mo KATw CUVAAaYEC €yivav e GUVOEDEUEVA PEPN:
20.1 MoTWTIKG UNOAoINAd TPEXOUHEVOV AOYAPIACH®V HETOXWV (ZnH. 18)
2019 2018
€ €
MOTWTIKA UNOAOING TPEXOUHEVWV AOYAPIACH®Y HETOXWV 141.436 241.394
141.436 241.394

O1 TpexoUMevol Aoyaplacuoi Twv HETOXWV OtV (PEPOUV TOKO Kal OtV £XOUV MPOKABOPIOUEVN nUEPOMNVia
anonAnpwng.

21. FeyovoTa PETA TNV NEPiodo avapopag

Me Tnv npoéopatn Kai Taxeia €EENEN TnS vooou Tou Kopovoiol (COVID-19) n naykoopia oikovopia €I0nABe og pia
nepiodo MPWTOPAVAC KPionNg oTov ToWEéa TNnG MepIBaAywng TnG uyeiag, n onoia €xel NdN NPOKAAESEl ONUAvTIKNA
naykoopia avacTaTwaon OTIG ENIXEIPNUATIKEG dpacTnPIOTNTEG Kal TNV kadnuepiviy {wr). TOAEC XWPEG £xouv
UIOBETNOEl €KTAKTA Kal danavnpd HETPA NEPIOPIOHOU. OPIOUEVEG XWPEG €XOUV ANAITAOEl and TIC ETAIPEIEG va
neplopioouv 1 kal va avaoTei\ouv TIC OUVABEIC ENIXEIPNUATIKEC Toug OpaoTnpioTnTes. O KUBEPVNOEIC,
oupnepiAapBavopévng Tng Kunpiakng AnpokpaTiag, €Xouv epapuoacel neplopiopolc oTa Tagidia kabwg kai auoTnpd
UETPa KapavTivagc.

Blounxavieg 6nwg o Toupiodog, n gIAoEevia kal n yuxaywyia avayéverarl va diatapaxBolv apeoa anod autd Ta METPA.
AMEG Blounxavieg OnNw¢ Ol KATAOKEUAOTIKEG KAl Ol XPNUATOOIKOVOUIKEG UMNNPECIEC AVAUEVETAI va EMNNPEACTOUV
£UUEDA Kal TA anoTEAECPATA TOUC VA €NNPEAcTOUV £MiONG apvnTIKA.

Ol OIKOVOUIKEG EMINTWOEIC TNG TPEXOUOAC KPIoNG OTnV NAaykOoWIa OIKOVOWIa Kal OTIC GUVOAIKEC EMIXEIPNUATIKEG
OpacTnpIOTNTEG eV UNOPOUV va eKTIMNBOUV We UAoyn BeBaIOTNTA O AUTO TO OTADIO AOYW ToU PpUBUOU €MEKTAONG
NG €€aponc kal Tou uywnAou eninédou aBeBaldoTnTac nou npokUNTel anod Tnv aduvapia va npoBAe@Bei afidnioTa To
anoTéAeopa.

To oupBav Bswpeital WG PN dlopBwTIKO YEYovOE Kal wE EK TOUTOU OEV AMEIKOVICETAI TNV avayvmpion Kal EMPJETPNON
oToIXeia evepynTIkoU anokToUvTal Kal naénTikoU OTIC OIKOVOMIKEG KATAOTACEIC Yid TO £T0G mou €An&e oTig 31
AekepBpiou 2019.
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21. FeyovoTa HETG TNV NEPiIOdo ava@opag (CUVEXEIa)

H AicbBuvon €xel eEeTaoel TIG 1IDIAITEPEC OUVONKEC Kal Toug KIvOUVOUC OTOUC ornoioug ekTiBeTal n ETaipeia kai £xel
KaTaAn&el oTo CUPNEPAoa OTI Oev UNAPXEl ONMAVTIKN ENINTwon oTn kepdogopia Tng ETaipeiac,

211G 7 TouAiou 2020 T0 AIOIKNTIKO ZUMPBOUAIO EVEKPIVE TNV NANPWHN MepiopaTog Uyoug €250.000 yia To €1o¢ 2019.

Aev unnp&av aAAa onuavTika yeyovoTa WETA TNV MEPIodo ava@opdc nou va €Xouv OXEON KE TNV KATavonon Twv
OIKOVOUIK®OV KATAOTACEWV.

‘EKOE0N aveEapTNTOU EAEYKTR OTIG OEAIBEG 2 pEXPI 4
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KEpdoc w¢ n kataoTaon Aoyapiacpou anoTeAEOUATWV
MA&ov:

Etroio TéAog

MpdoTipa

AnpoTikoi ®opol

Meiov:
AVTIOTPOQH TNG AVAPEVOLEVNG NIOTWTIKNAG ANWAEIAG

Ka®apo popoAoynTéo KEPSOG £TOUG

YnoAoyiopoG eTaipikoU (pOpou

DOPOG HE KAVOVIKOUG OUVTEAEOTEG:
KaBapod popohoynTeo £0000 WG AVWTEPW
®bpog nou NANPWONKE NPoowpIva

®OPOZ NAHPQTEOZ

>ehida
5

'Ecoda
€

261.509

220.000

€ €
271.328
350
3.299
200
3.849
275.177
13.668
(13.668)
261.509
MooooTd >Uvolo
% € oevt
12,50 32.688,63
(27.500,00)

5.188,63
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